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* World oil demand to hit fresh highs in 2023 as China
rebounds: IEA, S&P Global,March 2023

* China 2023 GDP growth forecast cut to 5.0%, 4.5% in
2024, Reuters poll shows, Reuters, September 2023

+ ChinabaseoilsmayseechigherdemandandimportsinQ3,
declinesin Q4,ICIS.
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(a) World oil demand

Non-OPEC liquids production
OPEC NGL and non-conventionals
b) Total non-OPEC liguids production and OPEC NGLs

Difference (a-b

OPEC crude oil production

Balance

Change
2022 1Q23 2Q23 3Q23 4QG23 2023 2023/22
99.56/ 101.61 101.22 101,95 103.21 102.00| 2.44
65.73| 6769 6739 6651 6700 B7.14 1.41
539 544 547 543 543 544 0.05
T1.43| 7343 7286 7194 7243 7259 1.46
28.44) 2848 2836 3001 3078 29.42 0.98
28.85| 28.82 2827
042 035 -0.08

Note: " 2023 = Forecasl. Totals may not add up due 1o independeant rounding.

Source: QPEC.
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Plannéd Energy Scenario

Source: IRENA2023 2023-2050

USD 150 trillion
150
USD +47 trillion
of +1.7 trillion
par year
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1.5°C Scenario
*

2023- 2050

Cumulative energy sector investments, 2023 - 2050 (USD trillion)

Power grids and energy fexibility

@ Carbon removal, capture and storage
measures - CCS and BECCS
{incl transport and storage)

Hydragen and its derivatives
(incl. infrastructurea)

@ Electrification in end uses
Encrg:.' conservation and efficiency
@ Renewables - direct uses and district heat
@ Renewables - power generation
@ Fossil fuels and nuclear - power
@ Fossil fuel - supply
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