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Source: Russia Oil & Gas ReportIncludes 10-year forecasts to 2029,Fitch Solution,Q1,2021
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Reduced RAD budgets
Uncartainty about public RAD budgets and grants
Reduced number of stalf related 1o RED activities

Reduced suppart o energy sta-ups
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Demonsiration projects: Reduced CAPEX
Demonstration projects: Delays

Reduced participation in JU's for new technology development
Sdowdowm in adoplion of necently commercialised lechnologies
Disruptions in supply chains hindering energy RED
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