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... but states retain substantial
financial buffers in 2021
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2. Mixed fortunes
3.debt markets
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I Egyptian pound belatedly weakens

(Spot mid-rate; EE-US§1)
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Azerbaijan gas balance and illustrative projections
(in bem)
Projections
2025 2030
2016 2017 2018 2019 2020 Low High Low High
Total production 18.7 182 19.2 245 261 309 385 28.847.2
Socar (incl. Umic-Babek) 520 55 541 56 58 54 8 6 9
ACG (associated gas) 275 288 23 21 22 2 3 2 3
ACG (non-associated gas) 0 0 0 b5
Shah Deniz 1 10.7 102 115 11 10 6 7 4 4.2
Shah Deniz 2 0 0 0 58 81 16 16 138 14
Absheron phase 1 15 15 15 15
Future projects:
Absheron phase 2 0 15 0 5
Karabagh and Ashrafi / Dan
Ulduzu / Aypara 0 15 15 15
Shafag-Asiman 0 0 0 4
Other 022 057 0 01 0 0 0 0 0
Total imports 03 211 18 0 0 0 0 0 0
From Russia 0 03 1 0 0
From lIran / Turkmenistan 0.3 176 038 0 0
Total gas balance 19.2 19.7 210 244 261 309 385 28.847.2
Total utilization 19.2 19.7 210 244 261 32 32 32 32
In Azerbaijan 11.19 10.87 11.08 125 127 135 135 135135
Exports to:
Georgia 1.57 232 24 222 185 25 25 25 25
Turkey (SDlet licontracts) 6.48 654 7.53 958 11.55 6 6 6 6
Europe (SD Il contracts) 0 0 0 0 0 10 10 10 10
Residual available* 11 65 -3.2 152
* For Turkey and Europe. Source: OIES.
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- Simon Pirani, Azerbaijan’s gas sales strategy at a crossroads,the Oxford Institute for Energy Studies, May 2021

- BPstarts-up landmark Shah Deniz 2 development in Azerbaijan - www.bp.com-2 July 2018

- Esmira Jafarova, Azerbaijani gas in Turkish market, perspectives for partnership, www.euractiv.com, Aug 25 2020

- Azerbaijan’s gas projects are threatened by Turkey’s new supply options, CIVILNET,12 Jun, 2021

-www.privacyshield.gov/article?id=Azerbaijan-Energy

- Azerbaijan boosts natural gas exports to Turkey, www.hellenicshippingnews.com, 02/06/2021

-TURKEY’SNATURAL GAS STRATEGY: BALANCING GEOPOLITICAL GOALS & MARKET REALITIES, turkish-
policy.com/article/774, December 13,2015
-Energy: Oil & Gas 2020-Turkey, practiceguides.chambers.com, Last Updated August 10,2020
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Source: Beyond Energy: Incentivizing Decarbonization through the Circular Economy, The Oxford Institute for Energy

Studies, April 2021.
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Source: Technologies and policies to decarbonize global industry: Review and assessment of mitigation drivers through2070.

Applied energy, 2020.
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